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SUBJECT: BLOCKED VIETNAMESE ACCOUNTS 
REE: TAIPEI 6958 

1) TREASURY HAS REVIEWED INFORMATION GIVEN REFTEL BUT 
UNABLE AGREE TO LICENSE TRANSFER BLOCKED ACCOUNT OF 
SAIGON BRANCH INTERNATIONAL COMMERCIAL BANK OF CHINA 
INTO UNBLOCKED ACCOUNT IN NAME OF HEAD OFEICE, NEW YORK. 
ACCORDING EMBASSY REPORT (REFTEL), ICBC (SAIGON) ACCOUNTS 
AT FNCB, AMERICAN EXPRESS INTERNATIONAL AND WELLS FARGO 
WERE TRANSFERRED TO ICBC (NEW YORK). HOWEVER, TREASURY 
LICENSED FOR TRANSFER ONLY ON CONDITION THEY GO INTO 
BLOCKED ACCOUNT AT ICBC (NEW YORK). NOTE: UNDER 
FOREIGN ASSETS CONTROL REGULATIONS, A BLOCKED ACCOUNT 
MAY BE TRANSFERRED TO ANOTHER BLOCKED ACCOUNT UNDER 
CERTAIN CONDITIONS. SIMILARLY, TREASURY COULD GIVE 
AUTHORIZATION FOR ACCOUNT OF ICBC (SAIGON) TO BE 
TRANSFERRED FROM BLOCKED ACCOUNT AT UCB IN LOS ANGELES 
TO BLOCKED ACCOUNT AT ICBC IN NEW YORK BUT THE ACCOUNT 
MAY NOT BE UNBLOCKED EOR FREE USE OF ICBC. 
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2) ALTHOUGH ICBC MAY VIEW ASSETS OF SAIGON BRANCH AS OWNED 
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BY ICBC, TREASURY VIEW IS THAT THERE IS INDIRECT INTEREST 
OF BLOCKED VIETNAMESE DEPOSITORS IN DOLLAR ACCOUNTS IN 
NEW YORK OF SAIGON BRANCH. THIS IS THEREFORE VIETNAMESE 
ASSET WHICH MUST REMAIN BLOCKED. 

3) ICBC SHOULD BE FAMILAR WITH FOREIGN ASSETS CONTROL 
REGULATIONS IN THIS REGARD AND WITH BLOCKING OF ACCOUNTS 
FROM EARLIER EXPERIENCE AS BANK OE CHINA WHEN MAINLAND 
CHINESE ASSETS WERE BLOCKED. AT THAT TIME ACCOUNTS OF 
BANK OF CHINA OFFICES ON MAINLAND CHINA WERE SIMILARLY 
BLOCKED AND REMAIN BLOCKED TODAY. KISSINGER 
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